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Disclaimer, etc.

Disclaimer

The material in this presentation contains certain technical information, including regarding
possible or assumed future performance or potential growth of mineral deposits. Such
information is not a guarantee of future performance and involve unknown risks and
uncertainties, as well as other factors, many of which are beyond the control of Lode
Resources Limited (‘Lode’). Actual results and developments may differ materially from those
expressed or implied by these forward-looking statements depending on a variety of factors. No
representation or warranty, expressed or implied, is made or given by or on behalf of Lode, any
of Lode’s directors, or any other person as to the accuracy or completeness or fairness of the
information or opinions contained in this presentation and no responsibility or liability is
accepted by any of them for such information or opinions or for any errors, omissions,
misstatements, negligent or otherwise, or for any communication written or otherwise,
contained or referred to in this presentation. Accordingly, neither Lode nor any of the Lode
directors, officers, employees, advisers, associated persons or subsidiary undertakings shall be
liable for any direct, indirect or consequential loss or damage suffered by any person as a result
of relying upon the statement or as a result of any admission in, or any document supplied with,
this presentation or by any future communications in connection with such documents and any
such liabilities are expressly disclaimed. Nothing in this material should be construed as either
an offer to sell or a solicitation of an offer to buy or sell securities.

Competent Person’s Statement

The information in this market announcement that relates to exploration results is based on
information compiled by Mr Jason Beckton, who is a Member of the Australian Institute of
Geoscientists. The information in this market announcement is an accurate representation of
the available data for Montezuma project. Mr Beckton, who is Executive Director — Resource
Development at Lode, has sufficient experience which is relevant to the style of mineralisation
and type of deposit under consideration and to the activity which he is undertaking to qualify as
a Competent Person as defined in the 2012 edition of the ‘Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves’. Mr Beckton has a beneficial
interest as a shareholder and option holder of Lode and consents to the inclusion in this
announcement of the matters based on the information in the form and context in which it
appears.

Silver Equivalent Grades Used for Webbs Consol Silver Project!

Since the commencement of drilling at Webbs Consol Silver Project it was deemed that silver
was the appropriate metal for equivalent calculations as silver is the most common metal to all
mineralisation zones. This is still the case however zinc is becoming increasing dominant with
depth and therefore LDR has decided to calculated both silver and zinc equivalent grades to
demonstrate overall grades. Webbs Consol silver and zinc equivalent grades are based on
assumptions:  AgEq(g/t)=Ag(g/t)+32.31*Zn(%)+27.47*Pb(%)+87.05*Cu(%)+83.05*Au(g/t) &
ZnEq(g/t)=0.031*Ag(g/t)+Zn(%)+0.850*Pb(%)+0.2.694*Cu(%)+2.57*Au(g/t) calculated from 12
February 2024 (previously 29 August 2022) spot metal prices of US$22.7/0z silver, US$2325/t
zinc, US$2060/t lead, US$8100/t copper, US$2020/0z gold and metallurgical recoveries of
97.3% silver, 98.7% zinc, 94.7% lead, 76.3% copper and 90.8% gold which is the 4th stage
rougher cumulative recoveries in test work commissioned by Lode and reported in LDR
announcement 14 December 2021 titled “High Metal Recoveries in Preliminary Flotation Test
work on Webbs Consol Mineralisation”. It is Lode’s opinion that all the elements included in the
metal equivalents calculation have a reasonable potential to be recovered and sold.
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Most recent reference documents used in this presentation

LDR announcement 11 October 2022 titled “Phase Il Drilling Intersects 47m of Sulphide Mineralisation”

LDR announcement 26 October 2022 titled “Sixth Sulphide Lode Discovered at Silver Project”

LDR announcement 8 November 2022 titled “1,899 g/t Silver Eq Intercepted at Copy Cat Lode Discovery*
LDR announcement 17 January 2023 titled “54m High grade Silver Eq Intercept”

LDR announcement 1 February 2023 titled “Outstanding High-Grade Dirill Intercept”

LDR announcement 27 February 2023 titled “Diamond Drilling Program Recommences at Webbs Consol”
LDR announcement 18 May 2023 titled “High-Grade Drill Intercepts at Webbs Consol”

LDR announcement 13 June 2023 titled “High-Grade Mineralisation Extended to 280m Vertical Depth”

LDR announcement 6 July 2023 titled “New Targets Defined at Webbs Consol Silver Project ”

LDR announcement 18 July 2023 titled “CSIRO Collaboration Study”

LDR announcement 10 August 2023 titled “Webbs Consol Silver Project Exploration Update”

LDR announcement 9 October 2023 titled “High-Grade Drill Intercepts At Webbs Consol Silver Project”

LDR announcement 16 October 2023 titled “Significant Drill Target Defined at WC Silver Project”

LDR announcement 22 November 2023 titled “Drilling Commences On Large Surface Silver Anomaly”

LDR announcement 19 February 2024 titled “Drilling at Webbs Consol North Delivers Solid Silver-Zinc Intercepts”
LDR announcement 12 March 2024 titled “Significant Auger Drill Program Completed At Uralla Gold Project”
LDR announcement 9 April 2024 titled “CSIRO Research Enhances Upside at Webbs Consol Silver Project”
LDR announcement 8 May 2024 titled “Augur Drilling Defines Multiple Targets at Uralla Gold Project”

LDR announcement 22 July 2024 titled “Silver Drilling to Resume at Webbs Consol”

LDR announcement 26 August 2024 titled “Lode Secures Strategic Antimony Prospects”

LDR announcement 23 October 2024 titled “Advanced High-Grade Antimony & Silver Project Acquisition”
LDR announcement 29 February 2025 titled “Acquisition of Montezuma Antimony Project Completed”

LDR announcement 9 December 2024 titled “Montezuma Antimony Project Development Activities Commence”
LDR announcement 11 December 2024 titled “Castlereagh Delivers Outstanding Silver Intercepts”

LDR announcement 21 January 2025 titled “Montezuma Antimony Project Inaugural High-Grade Assays”
LDR announcement 3 February 2025 titled “High-Grade Antimony and Silver Drill Intercepts”

Montezuma Acquisition Cautionary Statement

Note grab sampling is selective in nature with resultant assay grades considered to be qualitative rather than
quantitative and not necessarily representative of underlying mineralisation which may actually be lower or higher in
grade.

No Material Changes

The Company confirms it is not aware of any new information or data that materially affects the information in
this presentation and, in the case of estimates of mineral resources or ore reserves, that all material
assumptions and technical parameters underpinning the estimates in this presentation continue to apply and
have not materially changed.

Very high-grade drill core from
Tangoa West Lode, Webbs Consol
Silver Project. Drill hole WCS052A:

7.9m @ 1,716 g/t AQEQ (from
202.2m), within: 149.2m @ 455 g/t
AgEq (from 98.0m)
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1
Corporate Snapshot

Share Price price (A$/sh) ¥ o v e

LDR ASX Chart
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2

Executive Summary

Uses of Funds

Uses of funds m

Montezuma Antimony Project (Tasmania)

» Upgrading/modification of demonstration plant

$0.6

» Development drive

$0.2

» Metallurgical test work

$0.1

» Exploration

$1.2

Magwood Antimony Project (New South Wales)

$0.5

Webbs Consol Silver Project (New South Wales)

$0.7

Uralla Gold Project ( New South Wales)

$0.3

General Working Capital

$1.0

Total uses of funds

$4.6

i
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Montezuma Antimony Deposit - mined stibﬁite &-
jamesonite mineralisation. Assays of representative
sample returned 9.02% Sh, 769g/t Ag and 15.47% Pb

Lode Resources Ltd | February 2025 5



2 Executive Summary
Overview

Focus on Antimony and Silver in Tasmania and the New England Fold Belt

100% ownership of all projects with characteristics of high grade and open mineralisation

Portfolio of strategic antimony prospects - acquisition of Montezuma Antimony Project in Tasmania together with the
historic Magwood antimony mine in the New England Fold Belt creates formidable antimony portfolio. Market recognition of
the criticality of antimony is increasing rapidly

R

Montezuma Antimony Project — Lode has commenced exploration with plans to establish an MRE, complete
metallurgy and develop an initial pilot production ahead of full-scale production. Montezuma is a very high-grade project
and fast tracks Lode’s Antimony and Silver strategies

Significant intercepts include: 12.02% Sb, 1,677 g/t Ag, 1.16 g/t Au over 2.6m (MZSFW5)
12.00% Sh, 1,030 g/t Ag, 2.37 g/t Au over 2.0m (MZSFW3)

Within:  5.02% Sb, 738 g/t Ag, 0.70 g/t Au over 8.6m (MZSFWS5)
2.98% Sb, 263 g/t Ag, 0.71 g/t Au over 10.5m in (MZSFW3)

Qy

Webbs Consol Silver Project - multiple high-grade silver-zinc intercepts

Best 5 intercepts: 721 g/t AQEqg over 116.1m (WCS045)
455 g/t AgEq over 149.2m (WCS052A)
755 g/t AgEq over 65.8m (WCS050)
971 g/t AQEqg over 24.5m (WCS047)
466 g/t AgEq over 40.2m (WCS052B)

Uralla Gold Project — multiple high-grade gold intercept

Best intercepts: 14.0m @ 4.82 g/t Au within 26.0m @ 2.80 g/t Au (SGRDDO002)
7.0m @ 7.47 g/t Au within 18.0m @ 3.51 g/t Au (SGRDD004)

Board and Management - highly experienced in exploration and equity markets

A




2 Executive Summary
Acquisition of Montezuma Antimony Project, Tasmania

Lode is Progressing Montezuma - one of Australia’s Highest Grade Antimony Projects

» Lode announced on Wednesday 23 October 2024an agreement to acquire 100%
Overview of the Montezuma Antimony Project located in Tasmania’s West Coast mining
province. The acquisition was completed on 9 December 2024

» 10,000,000 fully paid ordinary shares in Lode at a deemed issue price of $0.10 per
share and escrowed for 12 months from issuance - completed

» Up to 6,000,000 fully paid ordinary shares in Lode at a deemed issue price of
$0.10 per share upon satisfaction of certain performance hurdles (US Department
Consideration of Defense white paper, JORC Mineral Resources estimate, antimony offtake
agreement, 50m exploration drive, R&D Tax Incentive by the vendors), escrowed
for 12 months from issuance

$200,000 cash - paid
$50,000 non-refundable cash deposit — paid

Montezuma Antimony-Silver Deposit
Assets

Y V|V V¥V

Significant Exploration and Mining Equipment, Beneficiation and Service
Infrastructure

Y

Lode conducted extensive technical due diligence on Montezuma prior to

Due diligence .
completion

High-grade antimony-silver deposit with initial development

Advanced metallurgical test work
Project qualities o o _ o
Significant mining equipment and beneficiation infrastructure

YV V VYV V

Highly prospective = strong exploration upside

A
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3 Montezuma Antimony Project, Tasmania

Project Highlights

A
A
.
r 3

High-grade
antimony-silver-
lead deposit

Advanced
metallurgical test
work

Significant mining
equipment and
beneficiation
infrastructure

Strong exploration

upside
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Surface sampling, initial drill intercepts and exploration drive sampling has demonstrated
Montezuma lode to be a very high-grade antimony and silver deposit.

Exploration drive development sampling:
» Combined mined mineralisation-waste averaged 4.75% Sb and 239 g/t Ag
» Selective mined mineralisation averaged 9.02% Sb and 769 g/t Ag

Metallurgical test work is well advanced with 90% recoveries of antimony achieved
producing a saleable antimony product

Off-take and R&D funding discussions are ongoing with local and international
institutions including those representing major western governments

Mining / exploration equipment acquired includes underground loader, excavator,
bucket crusher, blast hole drilling equipment, hoppers, pumps, diamond drill rig, etc. This
will provide Lode with material operational flexibility and a capital efficient pathway to
progressing Montezuma

» Beneficiation infrastructure acquired includes grid power, crusher ball mill, full raw

water supply dam and a recently constructed tailings dam

Exploration by EZ in the 1980’s delineated a 500m Sn soil anomaly and a single
drill hole intercepted antimony-silver mineralisation at 80m demonstrating potential
continuity of mineralisation at depth

Surface mapping and sampling is currently underway extending known
mineralisation and defining the Montezuma Sb-Ag deposit structure along strike.

An extensive diamond drill programme of up to 10,000m is in the final stages of
planning and details are expected to be reported to the market once mobilisation is
underway. The Montezuma deposit remains open to the north, south and at
depth

Saleable antimony product sodium pyroantimonate
(Na,Sb,0-) produced during metallurgical test work

Lode Resources Ltd | February 2025 8




3 Montezuma Antimony Project, Tasmania

Project Location

Location overview

» Montezuma Antimony Project located in
Tasmanian’s premier West Coast Mining
Province

> Well-known Tasmanian mining centres
surround Montezuma Antimony Project
including Rosebury (Zn, Pb, Cu), Renison Bell
(Sn), Henty (Au), Zeehan (Pb, Ag, Sn) and Mt
Lyell (Cu)

» Montezuma Antimony Project’s deposit (2M-
2023, EL7-2019) located 14km west of the
Zeehan town ship using state highways and
developed rock-based road tracks

» Montezuma Antimony Project’s beneficiation
infrastructure site located 15km to the
northwest of the Zeehan township using state
highways

» Ample local mining services, pro-mining
culture and very supportive state government

(I
% TASMANIA [’

Several significant mining centres
surround LDR’s 100% owned
Montezuma Antimony Project

ZEEHAN
AN
Silver,
Lead,
Tin
AVEBURY
e
Nickel

ROSEBERY
'y
Zinc,
Copper,
Lead
RENISON BELL
"
Tin
HERCULES
2
Zinc
MONTEZUMA NENTY
% 5\
Antimony, Silver, Lead Gold
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3 Montezuma Antimony Project, Tasmania

Project Location
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3 Montezuma Antimony Project, Tasmania

Surface and development Sampling

Surface grab sampling Stockpiled mineralisation sampling
» Surface grab samples - 5m intervals along a 50m exposure of the deposit

Deve|0pment face sam p||ng DSO1 Allin  4.16 232 8.48 DS0O11/22 01 7.96 917 12.85

» LT1 development face averaged 9.31% Shb, 306 g/t Ag and 16.73% Pb DSO2 Allin  4.30 237 8.87 DSO11/22 02 9.01 672 16.30
» LT2 development face averaged 7.81% Shb, 804 g/t Ag and 10.85% Pb

i 5.25 244 9.88 10.10 718 17.25
» LT3 development face averaged 6.18% Sb, 301 g/t Ag and 11.71% Pb DSO3 Allin DSO11/22 03
DSOsAlin 520 243 1020 15.47
Stockpiled mineralisation sampling _
Average 4.75 239 9.36
» Mined mineralisation/waste averaged 4.75% Sb, 239 g/t Ag and 9.36% Pb J ---

» Mined mineralisation averaged 9.02% Sb, 769 g/t Ag and 15.47 % Pb
» Representative sampling shows good grade continuity

Development face sampling

| sample | Easting | Northing | RL | From | To fimtevall sb | ag | Pb |
Surface grab sampling

LT101 0.00 0.50 0.50 1750 434 34.00
Sample number Sb (%) Ag (g/t) Pb (%) 30 86 o6
LT102 0.50 1.45 0.95 .07 1 5.
SGD+0 6.01 446 10.60 373154.2 5364182.0 620.0
SGD+5 18.30 3,050 18.90 LT103 1.45 1.85 0.40  13.90 431 22.40
SGD+15 17.20 399 29.68 LT201 0.00 0.50 0.50 18.65 2,478 25.80
SGD+25 24.50 501 39.08 LT202 0.50 1.10 0.60 5.90 346 8.49
SGD+30 16.90 640 16.70 LT203 373154.3 5364178.1 620.0  1.10 1.60 0.50 6.78 534 9.21
SGD+35 4.36 124 6.81 LT204 1.60 2.20 0.60 1.54 93 2.13
SGD+40 573 175 11.00 LT2 Total Interval | 000 | 220 [220]| 781 | 804 [1085
Stlas LBt = 17.50 LT301 0.00 030 030 13.65 1,170  21.00
SGD+50 512 986 1580 LT302 0.30 0.50 0.20 21.40 462 44.30
11.86 18.01 3731540 5364176.3 620.3
LT303 0.50 2.00 1.50 2.66 106 5.51
LT3 Total Interval | 000 | 200 [200] 618 | 301 [1171
A
=. LODE Lode Resources Ltd | February 2025 11
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3 Montezuma Antimony Project, Tasmania

High-Grade Antimony & Silver Lode Deposit

" s lk e oy Y T,
LT1 development face averaged 9.31% Sb, 306 g/t Ag a

<

harged blast holes ;ﬁ’
' ready to be fired R\
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Montezuma Antimony Project Deposit

» The Montezuma deposit is a structurally
controlled lode hosting high-grade
antimony-silver

» Emplaced is primarily within the well-known
Montezuma fault and hosted by a sequence
of turbidites, siltstones, sandstones and
black shale units.

> Antimony and lead are contained within
Jamesonite, a lead-iron-antimony sulphide
mineral (Pb,FeSbS,,), a late-stage
hydrothermal mineral forming at moderate
to low temperatures.

Stibnite (Sb,S,) is also relatively abundant.

Also prospective for gold, zinc, copper, tin
and tungsten.

Lode Resources Ltd | February 2025 12




3 Montezuma Antimony Project, Tasmania

Drill Sampling

[ From | To |intervall sb | Ag | Au [ Pb | Cu | sn |
L (m) | (m) | (m) | (%) | () | (] %) [ (% [ (%) |

MZSFW1 3.00 12.50  9.50 1.86 291 038 282 0.14 0.09
incl. 730 11.20 | 3.90 1.95 430 038 267 0.12 0.07

. . . o incl. 8.60 10.50 = 1.90 5.36 913 066 833 037 0.21

Montezuma Antimony Project diamond drilling MZSFW2 11.00 19.00 = 8.00 2.13 223 072 361 0.0 0.20
. _ _ _ inc.  12.10 16.80 = 4.70 3.49 340 1.03 592 0.1 0.26
» To date 12 diamond drill holes have intercepted ind. 1430 1600 170 559 649 108 799 017  0.10
mineralisation at the Montezuma antimony-silver-lead MZSEW3  2.50 13.00 | 10.50 2.98 263 071 466 0417 0.14
deposit incl. 470 12.00 7.30 4.18 353 093 652 0.23 0.17
incl. 9.00 11.00 = 2.00 12.00 1,030 237 17.80 061 0.39

> 4 holes from the hanging wall (MZSHW1-4), 8 holes from MZSFW4  3.00 12.00  9.00 0.17 98 052 019 011 010
the footwall (MZSFW1-8) inl 750 9.00 150 0.34 224 203 019 042 0.37
MZSFW5 0.00 8.60  8.60 5.02 738 070 728 032 0.16

> All drill core to be logged and re-assayed to JORC 2012 el 3.30 820 EN4.90 SOl BNLZSEN 118 1243 054 026
standards incl. 520 7.80  2.60 12.02 1,677 1.16 1740 0.71 0.33
MZSFW6 3.00 6.80 3.80 1.23 443 123 201 021 0.10

. . . incl. 300 5.80 2.80 1.55 543 146 252 0.26 0.10
> Extensive diamond drill programme of up to 10,000m ind. 380 490 110 234 741 156 333 041 011
is in the final stages of planning MZSFW7 15.00 22.00  7.00 3.57 432 103 460 017  0.10
Incl.  16.70 20.70 = 4.00 6.05 722 1.66 7.76  0.28 0.16

> Details are expected to be reported to the market Incl. 19.40 20.20 = 0.80 18.23 612 130 2256 0.20 0.13
once mobilisation is underway MZSFW8 3.00 3.50 | 0.50 1.30 49 035 259 027 0.15
MZSFW8 10.00 15.00  5.00 2.75 280 112 451 0.22 0.31

> The Montezuma deposit remains open to the north, incl. 10.90 13.80 2.90 4.38 445 1.80 7.22 0.34 0.50
south and at depth. MzSO1 19.50 24.30  4.80 0.44 58 028 078 0.06 0.06
incl.  21.00 23.70 = 2.70 0.74 79 036 135 0.10 0.05

MzS02 22.00 25.00  3.00 1.79 101 051 456 0.12 0.14

incl.  23.10 24.00 = 0.90 5.51 285 1.33 1430 0.35 0.27

MzS03  25.20 30.00  4.80 231 329 048 405 0.13 0.08

incl.  28.00 2930 = 1.30 6.58 826 076 11.33 0.7 0.13

MzS04  10.00 13.00  3.00 0.09 174 014 012 0.05 0.11

MzS04  23.00 30.90 = 7.90 0.14 25 031 021 003 0.04

A
— LODE Lode Resources Ltd | February 2025 13
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3 Montezuma Antimony Project, Tasmania

Surface & Drill Sampling — Long Section
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3 Montezuma Antimony Project, Tasmania

Exploration Model

Surface Channel

. I Sampling
Montezuma Antimony Project . z.;.z, : BN
—a model for exploration A
'-":-.:.-:-.:.-:'
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Geochemistry
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3 Montezuma Antimony Project, Tasmania

Significant Exploration Potential
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: HEUE o
2 ol o SGD+25: 24.50% Sb, 5.01 g/t Ag
- L o # 1} # o
o= e
P e e
- » 6 Sh, 399 A
& € *. .:. .:. -
g g \% D+10: 10.10% Sb 950 g Ag g
Strong Sn soil anomaly & z
Peak value 1,360 ppm Sn
SGD+5: 18.30% Sb, 3,050g/t Ag
g SGD+0: 6.01% Sh, 446 g/t Ag
2 Modelled interception of
=2 ‘ Montezuma structure with b
surface
£ E
F 2
é § & Modelled interception of &
] b Montezuma structure with
surface
Soil Sn contours: Electrolytic Zinc Company of Australia Ltd - Part
Exploration Licence No. 15/76; Progress Report on Exploration
Activities November, 1982 to May, 1983
372900 m 373000 m 373100 m 373200 m 373300 m
373160 m 373180 m
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3 Montezuma Antimony Project, Tasmania
Beneficiation Options

Hydrometallurgical Options X-Ray Sorting System
Producing HG Concentrate Producing HG DSO
Sodium Pyroantimonate Synthetic Stibnite Jamesonite & Stibnite
(Na,Sb,0,) (Sb,S5) (Pb,FeSbeS, & Sb,S,)
Metal Recovery Grade Product
e s mmoan e e et Metallurgical tests to be completed New idea to be investigated
Pb 66% 59% wiw -C5 ASL Leach Residue
Ground Solids Milled Feed
NaOH —# PAX [ o
Na,S ASL Leach s .E Rougher
L e il 1%
58 Pb/Ag Concentrate Na2$ . r :
LS, — | Hydrocylone |—* (Sale) LH:::?:&L_ | Astiesen : ‘]
! | '
_ _ Gangue arsenopyrite, .
Air/Q; ——»| SbPrecip. pyrite (to tails) Leach Tallngs
Fitration > Cycloning » PbiAg Product
\l Leach LIqIJ:f
Sl Antimonate (Sale) - v
L Talings
l Crystalisation
Thiosulphate Solufn | {7777 ; ;_(;—\,;;3 s
(Waste) v
H2S04 - + Regen. Na2S
NaOH - Aexdfieaten » Effluent to treatment
S-,'ﬂ["en: Stibnite
A Product to Sale
- L ODE o Lode Resources Ltd | February 2025 17
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3 Montezuma Antimony Project, Tasmania

Development Strategy and Next Steps at Montezuma

Exploration to include surface and development mapping/sampling, bring existing drilling up to JORC standards,
surface and/or underground drilling

Aim to develop a mineable resource, supporting scaled up beneficiation plant

Development

trat Montezuma already has the in-place regulatory approval to mine 1,000 tonnes of material
strategy

Development ore will initially be treated through a pilot scale beneficiation plant

< < L < «

Commodity traders have expressed strong off-take interest given tight global antimony supply

Quarter 1Q25 2025 3Q25

Re-assay existing core

Surface mapping/sampling

Next steps at Finalise metallurgy & DSO option tests
Montezuma Exploration adit development
Exploration drilling _
Pilot plant upgrade/modification 7
Antimony production O
2 LODE Lode Resources Ld | February 2025 18
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4
The Antimony Market

Increasing Antimony demand as a result of China’s antimony production has fallen by 67%
the Energy Transition and safety standards in the last decade

Increasing uses of Antimony Saurce: Boomberg

> Solar panels (photovoltaic cells) to increase
panel efficiency

Y

Defense — ammunition, night-vision goggles,
infrared sensors

» High-tech sector — semiconductors, circuit
boards, lighting

Tajikistan
Russia

China

» Key element in lithium-ion batteries

> Fire-retardant — which is increasing in demand
as a result of improving safety standards

following the Grenfell Tower fire in London Antimony Prices have tripled in the West in just one

year and are up circa 70% in China

Y

Critical to energy transition

s Sb cONC 50% min. delivered china (USDA)
q o o anQ 450 s Sb Ingot 99.65%min FOB China (USD/ Dec-24: China bans
» Antimony is considered a critical metal by ‘ St Thbwte 99 5% minFOBChina (USDY

e Sh Trioxide 99 5%min in warehouse Baltimore (USDA)

most countries including Australia, US, UK, EU o St Ingot 9965% min n warehouse Bakimore (USDW

s Sb Ingot 99.65%min in warehouse Rotterdam (USDR)
s Sb Trioxide 99 5% min in warehouse Rotterdam (USDA)

> Citing national security concerns China has
placed an export controls on antimony
including ban on exports to the US

» US has not mined antimony since 2001

Source: USGS, Polyus 2023 Annual Report

A
— LODE Lode Resources Ltd | February 2025 19
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5 Other Lode Resources Antimony and Precious Metals Projects

Summary of New England Fold Belt Projects

Area 1. Webbs Consol Silver — High grade Silver, Zinc,

Project Licence Commodity Units (km?) Status

Lead bearing lodes — Excellent high-grade drill
Webbs Consol EL8933 Silver/Zinc/Lead 16 48 Granted results
Nsw Webbs Consol - .
Expanded  EL9454  SiveriZinclead 53 155  Granted 2. Uralla Gold - Intrusive Related Gold System
e Ul EL8980 _— 80 N — (IRGS) qonstltutmg a significant gold field — Solid
early drill results
T -\ ,' Uralla West EL9087 Gold 22 65 Granted . .
, 3. New England Antimony — Recently acquired
: [ rwinnils | New England EL9662 Antimony 399 1,105 Granted . . . . . .
L_% Wt Caringion : antimony holdings including the historic Magwood
— /ﬂ Gold&:SMver - - @ —_| Sandon EL9319 Antimony 273 809 Granted Antimony Mine and 19 recorded antimony prospects
EMG Resources _ * > ® - Antlmonv is now a considered a highly
; Timbarra strategic commodity

Gold & Silver

} Webbs Consol
Silver
T

J
TeaTree
m
|
\
\i

Sandon I New England

il Lode Resources Ltd owns a 2% Net
Smelter Royalty (NSR) and Right of
First Refusal over Thomson Resources
Ltd’s 100% owned Webbs Silver
Project (EL5674) which contains a
significant undeveloped JORC Mineral
Resource Estimate of 2.2Mt @ 205 g/t
AgEq for a contained 14.2 Moz AgEq
and is located 10m to the NE of Webbs
Consol.

Okapi Resources
Enmore Gold Discovery

Fender
Copper/Zinc

A
— LODE Lode Resources Ltd | February 2025 20
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5 Other Lode Resources Antimony and Precious Metals Projects

New England Antimony — Dominant Position in a Highly Strategic Metal

375000 m 400000 m 425000 m

Allingham Sb Déposi
' :
h | g
v " Magwood Ahtimony Mine
Rock Abbey Mine
h h|
Sugarioa prospec

» With the grant of EL9662, Lode secured
additional antimony prospects including the
historic Magwood Antimony Mine, a former
primary producer of antimony (Sb)

h

6650000 m
6650000 m

» 19 antimony prospects have been recently N~  Antimony Gully |
identified within Lode’s EL9662 and EL9319 cokerscy o< [ S
<
» Combined area of 1,914 km2, forming a Kingeltys Prospect A

strategic antimony exploration portfolio in an
area of significant historical antimony
production

> Antimony is considered by most western Multiple Antimony Prospects
nations to be one of the world’s most critical
metals, especially with China announcing the
limitation of antimony exports from 15
September, 2024 due to national security
concerns

5625000 m
5625000 m

ARMIDALE

Sl L0R's Exploration Licences

A LDR's Antimony Prospects

Hillgrove Antimony & Gold Mine _ . ]
‘ Hillgrove Antimony & Geld Mine

0 10 km 4 owned by Larvotto Resources Ltd

e e —
375000 m 400000 m 425000 m

A
— LODE Lode Resources Ltd | February 2025 21
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5 Other Lode Resources Antimony and Precious Metals Projects

Magwood Overview

» The Magwood mine was in production mainly between 1941 and Drill Tareets 5
1970 with recorded yearly pro_ductiqn gradeg ranging from . rem—g—anent
4% to 62% Sb and was Australia’s primary antimony producer at « stockwork zones
the time * disseminated zones |} S
« parallel lodes ' £
> Despite decades of production, Magwood has never been drilled * finkage lodes e )

and there is almost no historical drilling within Lode’s antimony
project area despite the geology being considered highly
prospective for orogenic structurally-controlled antimony
mineralisation. Detailed surface work here is almost nonexistent

S0 m

» First seven years of production average 55% Sb indicating very
selective mining — hand sorting of massive stibnite (71% Sb)

» Historical mine records indicate zones of stockwork and
disseminated antimony mineralisation as well as 3 additional

semi-parallel Sb lodes Drill Targets
* down plunge

> Lode has now commenced field activities which is expected to extensions
* possible transition

ramp up into the Dec Quarter and beyond to Au rich Sb

mineralisation

610 m

A
— LODE Lode Resources Ltd | February 2025 22
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5 Other Lode Resources Antimony and Precious Metals Projects

Hillgrove Sb/Au Mineralised Lodes - An Analog for Magwood

Magwood Hillgrove
zero drill holes 19,000 drill holes
Sb dominant
+/- Au
-': Sl “l_‘ A
-
= -1 — I
?
Drill Svndicate
Target
?
RN NV Vietz UG
Au dominant presentation 11 Sep
+/-Sb
A
— LODE Lode Resources Ltd | February 2025 23
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5 Other Lode Resources Antimony and Precious Metals Projects

Webbs Consol Silver Project - Silver & Base Metals

Webbs Consol Silver Project S 330000 m 340000 m 350000 m 360000 m 370000 m 380000 m 390000 m 400000 m 410000m o
s 3 A ) g WV =]
located within EL8933 : Bt v Ng
LDR controls 203 km? in the
& Emmaville area = 8 s
LDR controls 2,949 km? in the /
& New England Fold Belt
E E

'y

D

‘

\,
Webbs Consol Leucogranite
A metalliferous engine room

Hosts high-grade £ v U SRS ~Z
Silver/Zinc/Lead lodes i

\__,\LATJ\(J
% A

6760000 m

~
E ~ - €
Reflected as a significant = = g
. ; 2 Webbs Consol g
regional gravity low 2 a
/] 4 3 . . 5
Entire unit is prospective for il o g oy ot > Silver Project
Tangoa West style | Rl 0 LA ( 203 km?
mineralisation ’ AES E
o o
Multiple Ag-Zn-Pb lodes he 3
discovered Lode Resources Ltd Camerons Creek Exploration Licence Appl.
- 3 EL8933 Prospect M Exploration Licences
Only 3km of 12km long contact NN . e N - MO Webbs ConsaljMole Leucogranite
y . . g 3 R o Al e — - N | g0 Other Jurassic-Triassic Granatoids | g
explored in detail to date i 1l \ . N 4 1 E - .| Bakers Claim | Dundee Rhyodacte 3
’,'T:' lllll Prospect =il Tent Hill Volcanics | &
w \ ‘I % = } Emmaville Volcanics @
skm Lode Resources Ltd Prospect = = — Bondonga beds
=] EL9454 ) —
330000 m 340000 m 350000 m 360000 m 370000 m 380000 m 390000 m 400000 m 410000 m

A
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5 Other Lode Resources Antimony and Precious Metals Projects

Webbs Consol Silver Project - Multiple Lodes Discovered

352500 m 353000 m 353500 m 354000 m 354500 m 355000 m 355500 m

WCS070: 21.0m @ 122 g/t AgE . .

PSPV \\/CS071: 13.0m @ 193 Zt o Very high-grade drill core from Tangoa West
By \\/CS072: 34.0m @ 82 g/t AgEq 3 .

WCS074: 20.0m @ 83 g/t AgEq il Drill hole WCS052A: 7.9m @ 1,716 g/t AQEQ or 53.11% Zn (from 202.2m)

WCS083: 12.5m @ 133 g/t AgEq' B within: 149.2m @ 455 g/t AgEq or 14.09% Zn (from 98.0m)

UETHERT  WCS008: 21.2m @ 44 g/t AgEq
el W (CS009: 10.0m @ 77 g/t AgEq
W(CS026: 34.3m @ 46 g/t AgEq
W(CS029: 30.5m @ 41 g/t AgEq

6738500 m

Webbs Consol North

Lucky Lucy North § | -G WCS006: 27.5m @ 357 g/t AgEq
‘ W(CS007: 24.2m @ 273 g/t AgEq
W(CS028: 43.6m @ 83 g/t AgEq

; — ‘ WCS012:12.1m @ 282 g/t AgE
Main Shaft | ; E 8/t Agkq

Mt Galena | A 1

m

.3:_& 2,805 g/t AgEq or 86.80% ZnEq

W(CS023: 50.0m @ 224 g/t AgEq
Castlereagh W(CS031:47.4m @ 112 g/t AgEq
7 ‘ ‘ WCS091 16.9m @ 168 g/t AgEq*
WCS092 22.20m @ 168 g/t AgEq!

£735500 m

- Copy Cat
Webbs Consol W(CS034:20.5m @ 210 g/t AgEq

eucoranits WCS035: 13.7m @ 214 g/t AgEq 2

.m_‘..
s WIMW'—‘-"'““ ;
.
»M ‘w w“mwu

W(CS019: 26.7m @ 351 g/t AgEq
: _ W(CS020: 31.0m @ 192 g/t AgEq
75;,‘9';,; Wes: : ‘ W(CS044: 54.0m @ 245 g/t AgEq
. 4 WCS045: 116.1m @ 721 g/t AgEq
_ WCS047:24.5m @ 971 g/t AgEq
{  WCS049: 44.2m @ 221 g/t AgEq
WCS050: 65.8m @ 755 g/t AgEq
W(CS051 : 30.7m @ 289 g/t AgEq
WCS052A: 149.2m @ 455 g/t AgEq
W(CS052B: 40.2m @ 466 g/t AgEq
WCS064: 27.7m @ 407 g/t AgEq
WCS065: 33.2m @ 332 g/t AgEq

354000 m 354500 m 355000 m 355500 m

A
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5 Other Lode Resources Antimony and Precious Metals Projects

Webbs Consol Silver Project - Multiple Lodes Discovered

6738500 m

=
=
3

&735500

5738000 m

£735500 m

2
i
a
5

6734500 m

351500 m 352000 m

352500 m 353000 m 353500 m 354000 m 354500 m 255000 m 355500 m

Webbs Consol N

Lucky Lucy

Main Shaft

Mt Galena I

Copf Cat

WCS070: 21.0m @ 122 g/t AgEq

Emmaville Volcanics WCS071: 13.0m @ 193 g/t AgEq
= \V/(CS072:34.0m @ 82 g/t AgEq
W(CS074:20.0m @ 83 g/t AgEq

W(CS083: 12.5m @ 133 g/t AgEq

orth
'Webbs Consol
Leucogranite

WCS008: 21.2m @ 44 g/t AgEq
WCS009: 10.0m @ 77 g/t AgEq
W(CS026: 34.3m @ 46 g/t AgEq
W(CS029: 30.5m @ 41 g/t AgEq

W(CS006: 27.5m @ 357 g/t AgEq
W(CS007: 24.2m @ 273 g/t AgEq
W(CS028: 43.6m @ 83 g/t AgEq

WCS012: 12.1m @ 282 g/t AgEq

W(CS023: 50.0m @ 224 g/t AgEq
W(CS031:47.4m @ 112 g/t AgEq
W(CS091 16.9m @ 168 g/t AgEq*
W(CS092 22.20m @ 168 g/t AgEq*

&

Webbs Consol
Leucogranite

W(CS034:20.5m @ 210 g/t AgEq
WCS035: 13.7m @ 214 g/t AgEq

W(CS019: 26.7m @ 351 g/t AgEq
W(CS020: 31.0m @ 192 g/t AgEq
W(CS044: 54.0m @ 245 g/t AgEq
WCS045:116.1m @ 721 g/t AgEq

_ WCS047:24.5m @ 971 g/t AgEq

{  WCS049: 44.2m @ 221 g/t AgEq
WCS050: 65.8m @ 755 g/t AgEq
W(CS051 : 30.7m @ 289 g/t AgEq
WCS052A: 149.2m @ 455 g/t AgEq
W(CS052B: 40.2m @ 466 g/t AgEq
WCS064: 27.7m @ 407 g/t AgEq
WCS065: 33.2m @ 332 g/t AgEq

352500 m 353000 m 353500 m 354000 m 354500 m 355000 m 355500 m

6734500 m

A LODE

RESOURCES LTD

To Interval  AgEq’ ZnEq" Ag Pb Zn Cu Endowment Prospect
(m) (g/t) (%) (8/t) (%) (%) (%)  (AgEqg/t.m)
WCS045 90.9 207.0 116.1 721 22.33 254 6.35 8.35 0.24 83,756 Tangoa West
WCS052A 98.0 247.2 149.2 455 14.09 183 3.13 5.19 0.19 67,951 Tangoa West
WCS050 104.4 170.2 65.8 755 23.37 266 | 13.56 2.38 0.42 49,700 Tangoa West
WCS047 144.7 169.2 24.5 971 30.06 389 1.56 | 16.00 0.24 23,799 Tangoa West
WCS052B | 279.0 319.2 40.2 466 14.41 83 0.16 | 11.56 0.04 18,715 Tangoa West
WCS065 270.0 303.2 33.2 332 10.26 64 0.14 8.13 0.01 11,011 Tangoa West
WCS064 203.3 231.0 27.7 407 12.60 146 0.35 7.69 0.03 11,274 Tangoa West
WCS044 48.3 102.3 54.0 245 7.57 84 3.69 1.22 0.21 13,211 Tangoa West
WCS023 17.0 67.0 50.0 244 7.56 94 2.93 1.81 0.08 12,209 Castlereagh
WCS006 104.6 132.1 27.5 357 11.03 118 0.77 6.52 0.07 9,804 Main Shaft
WCS049 81.8 126.0 44.2 221 6.85 68 4.16 0.56 0.20 9,781 Tangoa West
WCS051 79.0 109.7 30.7 289 8.95 93 3.88 2.13 0.21 8,875 Tangoa West
WCS019 30.1 56.8 26.7 351 10.86 115 6.43 1.07 0.25 9,371 Tangoa West
WCS007 122.9 147.1 24.2 273 8.46 63 0.49 5.96 0.04 6,603 Main Shaft
WCS020 30.6 61.6 31.0 192 5.95 55 3.37 0.98 0.12 5,960 Tangoa West
WCS031 66.5 113.9 47.4 112 3.47 46 0.79 1.22 0.04 5,308 Castlereagh
WCS034 16.0 36.5 20.5 210 6.51 77 1.10 2.87 0.10 4,310 Copycat
WCS028 138.4 182.0 43.6 83 2.58 12 0.28 1.91 0.02 3,636 Main Shaft
WCS092 118.0 140.2 22.2 157 4.87 39 1.52 2.17 0.01 3,495 Castlereagh
WCS012 48.0 60.1 12.1 282 8.73 108 5.49 0.36 0.10 3,415 Mt Galena
WCS035 23.3 37.0 13.7 214 6.62 87 0.71 2.61 0.26 2,931 Copycat
WCS091 77.7 94.6 16.9 168 5.19 50 2.66 1.27 0.01 2,836 Castlereagh
WCS070 2.0 23.0 21.0 122 3.76 97 0.33 0.35 0.01 2,553 WC North
WCS072 18.0 52.0 34.0 82 2.54 25 0.63 1.19 0.01 2,794 WC North
WCS071 10.0 23.0 13.0 193 5.97 82 0.36 3.03 0.01 2,509 WC North
WCS083 47.5 60.0 12.5 133 4.12 26 0.29 2.91 0.05 1,663 WC North
WCS026 28.7 63.0 34.3 46 1.43 23 0.13 0.26 0.06 1,581 Luck Lucy N
WCS074 75.0 88.0 13.0 83 2.57 20 0.49 1.45 0.01 1,081 WC North
WCS008 24.0 45.2 21.2 44 1.36 17 0.09 0.14 0.01 932 Luck Lucy N
WCS084 57.1 72.0 14.9 53 1.63 14 0.46 0.76 0.02 786 WC North
WCS009 70.0 80.0 10.0 77 2.39 45 0.09 0.17 0.23 774 Luck Lucy N
WCS087 44.0 51.0 7.0 66 2.05 20 0.10 131 0.01 463 WC North
WCS029 36.3 42.1 5.8 41 1.26 10 0.43 0.55 0.01 236 Luck Lucy N
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5 Other Lode Resources Antimony and Precious Metals Projects

Tangoa West - High-G

ade Lode Remains Open At Depth and Along Strike

South

Vertical Section View

600Y

] North

Drill Hole WCS044
54.0m @ 245 g/t AgEq or 7.57% ZnEq
800Z

Y,
=

=\

Drill Hole WCS051
30.7m @ 289 g/t AgEq or 8.95% ZnEq

Drill Hole WCS049
44.2m @ 221 g/t AgEq or 6.85% ZnEq

Drill Hole WCS047
24.5m @ 971 g/t AgEq or 30.06% ZnEq

Drill Hole WCS045
116.1m @ 721 g/t AgEq or 22.33% ZnEq

Drill Hole WCS064
27.7m @ 407 g/t AgEq or 12.60% ZnEq

6002

Drill Hole WCS052B
40.2m @ 466 g/t AgEq or 14.41% ZnEq

L1 100t0300
B 3000500
Bl so0t0711
|

>711

Drill Hole WCS065

5002

6,73

4

Drill Hole WCS020

Drill Hole WCS019
26.7m @ 351 g/t AgEq or 10.86% ZnEq

Drill Hole WCS050
65.8m @ 755 g/t AgEq or 23.37% ZnEq

Drill Hole WCS052A
149.2m @ 455 g/t AgEq or 14.09% ZnEq

33.2m @ 332 g/t AgEq or 10.26% ZnEq

~
=

5

<—=== yidop woog —=—--

.‘_, P
-
-
-
/
e
7 v
-,
AN

-
g

A

- L ODE
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High-grade core from Tangoa West

' Drill hole WCS064: 0.7m @ 1,896 g/t AgEq or 58.68% ZnEqg (from 222.4m)

within: 27.7m @ 407 g/t AgEq or 12.06% ZnEq (from 203.3m)

Sphalerite (Zn,Fg’eLS) 1

Burgundy cq[oh low iron . g

Plan View

352,900%

6,734,600Y
B Drill Hole WCS052A
149.2m @ 455 g/t AgEq or 14.09% ZnEq

Drill Hole WCS020
31.0m @ 192 g/t AgEq or 5.95% ZnEq

Drill Hole WCS051
30.7m @ 289 g/t AgEq or 8.95% ZnEq

353,000%

ero

300 metres
vertical depth

# Drill Hole WCS052B
40.2m @ 466 g/t AgEq or 14.41% ZnEq

Drill Hole WCS065
33.2m @ 332 g/t AgEq or 10.26% ZnEq

Drill Hole WCS064
27.7m @ 407 g/t AgEq or 12.60% ZnEq

/
Csoz: y
o £

o«

352,900%

Drill Hole WCS045
116.1m @ 721 g/t AgEq or 22.33% ZnEq | [
T0%0100
100 to 300
300 to 500
500 to 711
>711

Drill Hole WCS050

65.8m @ 755 g/t AgEq or 23.37% ZnEq
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5 Other Lode Resources Antimony and Precious Metals Projects

Uralla Gold Project — Dominant Position In A Significant Goldfield

» The Uralla goldfield was one of the earlier

Hole No.

From

(m)

To
(m)

Interval Gold

(m) (8/t)

Target

A LODE

M. RESOURCES LTD

- : ¢ ne SGRDDO002 15.0 41.0 260 2.80 Martin Shaft
goldfields discovered in NSW and a significant gold indl. 24.0 38.0 140 482
producer in the 1850’s. LDR’s holdings cover over SGRDD004  52.0 70.0 180  3.51  Martin Shaft
300 sgkm’s incl. 57.0 64.0 7.0 7.47
SGRDDO014 16.0 36.0 20.0 2.33 Martin Shaft
- At A q A incl. 21.0 29.0 8.0 5.40
> _Uralla Granodiorite and other_ intrusives, which A—s 2.0 970 220 | 185 |viertmshare
intrude Yarrowyck Granodiorite and Sandon Beds, incl. 735 920 185 241
are believed to be responsible for gold SGRDDO10  78.0  113.0 350 110  Martin Shaft
mineralisation in the Uralla Goldfield incl. 84.0 89.0 50 329
SGRRCO004 4.0 28.0 24.0 1.60 Martin Shaft
B . incl. 13.0 23.0 10.0 3.00
» Characteristics of an Intrusive Related Go_ld Foto 50 70 | 50 [209 |ovke
System (IRGS) only been recently recognised. incl. 150 22,0 70 3.65
Tintina Gold Province of Alaska and Yukon is the incl. 15.0 19.0 40 418
best-known example of a IRGS with >50Moz of Au SGRRC017 76.0 102.0 26.0  1.20  Martin Shaft
defined over the last 15 years — See
. Fi T | | Gold
https://pubs.usgs.gov/sir/2007/5289/SIR2007-5289- Holewo. TR B TS AL Teneer
Apdf SGRRC003 25.0 54.0 29.0 1.21 Martin Shaft
incl. 39.0 45.0 6.0 2.90
> “Bonanza” Dyke, N-S Structure and Felsic dykes SGRDD003 290 620  33.0 091 Martin Shaft
appear to be strong controlling features within the incl. 370 | 440 70 1283 :
Uralla goldfield. Zonation of indicator metals Bi, As, | [FS%%00t 39 273 270 296 Mertn shaft
Sb, Cu, Zn and Pb is a potential tool for vectoring EGRRCO06 | 350 | 520 | 7.0 | L61 |Martinshaft
towards larger targets incl. 37.0 44.0 7.0 3.54
SGRRCO035 90.0 112.0 22.0 1.15 Martin Shaft
> Preliminary drill results show significant gold BGRRCO0S | 23.0 380 | 150 | 160 |MartinShaft
intercepts, highlighting the Project’s potential. ind. 250 | 320 | 70 1313 :
SGRRCO11 46.0 64.0 18.0 0.95 Martin Shaft
incl. 57.0 63.0 6.0 2.23
SGRRCO036 82.0 90.0 8.0 2.20 Martin Shaft
KTNOO7 68.0 82.0 14.0 1.24 Gum Tree
incl. 73.0 75.0 2.0 2.04
and 77.0 80.0 3.0 2.21
KTNOO7 96.0 100.0 4.0 0.76

345000 m

6627000 m

“Bonanza”
Dyke

6622000 m

Main Area of |g
Interest

6617000 m

350000 m 355000 m

6627000 m

—
6622000 m

=
T L e

6617000 m

Hudsons _
Prospect Group

Major N-S
Structure

6612000 m

sxafesdanss =] EL Boundary

Drill Holes

6607000 m

- Low ssic
‘Wandsworth Volcanics - Late Permian

o
o

000 m 345000 m

6602000 m
=
]

5000 m A A

onzogranite - Parmian
¢ Devonian

6602000 m

1 GOA 94 - Zone 56 South

355000 m
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5 Other Lode Resources Antimony and Precious Metals Projects
Uralla Gold Project - Multiple Walk-up Drill Targets at Hudsons Prospect Group

Gumtree Prospect

KTNOO07: 14.0m @ 1.24 g/t Au from 68m
KTNOO5: 10.0m @ 1.32g/t Au from 9m
KTNOO06: 16.0m @ 0.79g/t Au from 10m

Dyke/Gracie Prospects
KTNO010: 15.0m @ 2.09g/t Au from 12m
KTNO11: 5.0m @ 1.04 g/t Au from 16m

KTNO012: 6.0m @ 0.75g/t Au from 39m
Sandon Sediments
- Siltstone . .
£ 3 Circular feature potentially
Gold in Breccias| "% . ) .
32 & Stockworks 8 representing an intrusive stock at
A / depth
g 2 ' Gold P
3 B | Channelling d
Disseminated | & . | 3 .
'sseGr:'lT . / Ulcules Martins Shaft Prospect (intercepts > 24 g.m)
Mineralisation ;B : ‘o SGRDD002: 26.0m @ 2.80 g/t Au from 15.0m
1 ¥3 SGRDDO004: 18.0m @ 3.51 g/t Au from 52.0m
584 Gold Bearing 53 . SGRDD014: 20.0m @ 2.33 g/t Au from 16.0m
- P it SGRDD008: 24.0m @ 1.88 g/t Au from 73.0m o W
. SGRDD010: 35.0m @ 1.10 g/t Au from 78.0m B is .7, T g AW 4
1y o & SGRRC004: 24.0m @ 1.60 g/t Au from 4.0m el i oo Ag:g:’m'?lgge
g KE s Tt SGRRC017: 26.0m @ 1.20 g/t Aufrom76.0m . W= - b 3 Au (ppb)
o e SGRRC003: 29.0m @ 1.21 g/t Aufrom25.0m | = & WK v - High: 1300
SGRRC003: 33.0m @ 0.91 g/t Au from 29.0m o=
SGRRC001: 27.1m @ 1.06 g/t Au from 0.0m : s
SGRRC006: 17.0m @ 1.61 g/t Au from 35.0m : L T 4 Low:1 :
SGRRCO035: 22.0m @ 1.15 g/t Au from 90.0m 5 7 ¢ k "«:: " L "‘ y Historical Working 4
SGRRCO005: 15.0m @ 1.60 g/t Au from 23.0m 2 eyt DTN
‘ 242002 m 34400 ANGOm 7300 n 3 HEWO M 353407 1
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Conclusions and Next Steps

Next Steps

@ Focus on Tasmania and the New England Fold Belt — highly prospective but
very unexplored

» Further metallurgical test work from existing
stockpile to enhance recoveries of Antimony and
Silver-Lead Concentrate

(/J 100% ownership of high-grade Australian antimony and precious metals
projects
» Investigate DSO potential

(/, Portfolio of strategic antimony prospects — including New England Fold Belt
Antimony projects and the recent acquisition of the privately-owned
Montezuma Antimony Project in Tasmania

Lode intends to progress Montezuma as one of Australia’s highest-grade
antimony deposits

» Re-assay all 12 drill holes at Montezuma — aim to
achieve JORC compliance

» Mapping Montezuma area and determining optimal
drill positions

& Webbs Consol Silver - multiple high-grade silver-zinc intercepts » Complete exploration drive at Montezuma

» Map and select drill positions for Magwood
Antimony mine - has zero drilling to date

Uralla Gold — multiple high-grade gold intercepts

§ > Conclude current Webbs Silver drilling program

Board and Management are highly experienced in exploration and equity
markets




L. ODK

RESOURCES LTD

Lode Resources Ltd

Level 5, 1 Margaret Street,
Sydney, NSW, 2000

info@loderesources.com.au
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